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Audited Financials of Transferee Comnanv, Phillips Carbon Black Limited

The ﬁnancml details .of the transfcree/resukmg—and-—tmnsfemﬂdemefged company for the
previous 3 years as per the Audited Statement of Accounts:

Name of the Company: Phillips Carbon Black Limited :
: . (Rs. in Crores)

Unaudited 3 ~As per last 1 year prior to the | 2 years prior to
months period | Audited Financial last Audited | the last Audited -
ended ( as per Year Financial Year Financial Year

IND AS)

. 30.06.2016 2015-16 2014-15 2013-14
Equity Paid up Capital - 34.47 3447 34.47 34.47
Reserves and surplus , 022.95 . 488.30 475.81 468.04
Carry forward losses - _ - - -

Net Worth : 957.42 522.77 510.28 502.51 -
Miscellaneous - - - - -
Expenditure
Secured Loans 846.01 812.68 900.63 825.91
Unsecured Loans . 231.79 208.79 319.11 260.71
Fixed Assets ) 1489.37 872.83 893.92 924.97
Income from Operations 478.22 1894.72 2470.19 2277.46
Total Income : 481.73 1912.67 2484.61 2297.98
-Total Expenditure : 453.10 - - 1855.63 2470.28 2385.88.
Profit before Tax 28.63 ' 57.04 . - 1433 . . (87.91)
Profit after Tax , 12.02. _22.86 | 1264. | (86.60)
Cash profit S Y A 7783 | 7018 i | . (3286)
EPS | 349 1 ees | 367 | (2512
Book value 1l omm | asi20 | 14788 | 14533
Yours faithfully,

For Phillips Carbfn Black Limjted

hief Legal Officer

Company Secretary cmd Chief Legal Officer

Phillips Carbon Black Limited, 31 Netaji Subhas Road, Kolkata — 700 001, India
Tel: +91 33 6625 1461-64 Fax: +31 33 2248 0140/2243-6681 Email: pcbi@rp-sg.in Web: www.pcblltd.com
CIN: L23109WB1960PLC024602




Price Waterhouse

Chartered Aceotintants

The Board of Directors
Phillips Caxbon Black Limited
Duncan House

31, Netaji Subhas Road
Kolkata-700061

1. We have reviewed the utmudlted finaneial results of Phillips Carbon Black Limited (the “Company”)
for the quarter ended June 30, 2016 which are included in the accompanying “Statemernt  of
Standalone Unaydited Financial results for the Quarter ended on 30™ June 2016” together with the
notes, thercon (the “Statement”). The Statement has been. prepared by the Company pursuant. to
Regulation 33 of the Securities and L change Board of India (Listing Obligations and Diselosure
Requirements) Regula ions; 201, lations, 2015”), which hias been initialled by us for
identification purposes. The Stateément is-the, respons:b:hty of the Company’s management and has
been approved by the Board of Directors. ‘Furthier; the Management isialso responsible to énsure that
the accounting policiey used in-preparatio of this Statement ate consistent with those used in the
prepagation of the Conipany’s © g unaudited Balance Sheet as at April 1, 2015 prépared in
accordance with the Gpmpamcs (Indian Accounting Standards) Rules, 2015 (Ind. AS) prescribed

; mpanies Act; 2013 and other recognised accounting practices and policies,

Our responé.;blhty isto ).séue a report on the Statement based on gur review.

We conducted our rcv:ew in dccordance wlth the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”

issued by the Institute of Chartered Accountants of India. This Standard requires that we plan

and perform the review to obtain moderate assurance as to whether the Statement is free: of

material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus: pz‘avrdes less agsurance than an audit. We have not performed ai audit and

accordingly, we:do not express'an audit opition,

4
rml rcspec;s in accordance w1th Ind AS and other

es, zmd: _has not disclosed the, information required to be
Regulations, 2015 mcluding the: manner: in whu:h it

atement.

5 We draw-atteniinnft&thefo!lﬁwing;inatfersw

Note 2 to the Statement which tafes that the Company has adopted Ind AS for the
financial year: commencing fro ‘April 1, 2016, and: accordingly, the Statementv Ig,as been

prepared bythe Company’s:Mangagement in complmm:e w:th Ind AS. .

a,
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Price Waterhouse

Chartered Accountants

b. We were neither engaged to review, nor have we reviewed the comparative figures
including the reconciliation to the Total Compreliensive Income for the quarter ended on
June 30, 2015 and accordingly, we do not express any conclusion on the results in the
Statement for the quarter ended June 30, 2015. As set out in note 5 to the Statement,
these figures have been furnished by the Management.

Our conclusion is not qualified in respect of these matters.

For Price Waterhouse
Firm Registration Number: 3011125
Chartered Accountants

Pipaki Chowdhmy

Kolkata
August 17, 2016
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Phillips Carbon Black Limited
Registered Office : 31, Notaji Subhas Road, Kolkata - 700 004, CIN : L.23109WB1960PLC024602

Part1 Statemont of Standalone Unaudiiad Financlal Results for the Quarter andad 30th June, 2018
{¥ Croros)
Sr. ; Quarter ended Quarter anded
fio, | Faticulars 30.06.2016 30.06.2015
. " {Not subjected to
napdiied) reviewlaudit)
1 lincome from operations
{a) Net Sales/incoma from Operations 477.80 §32.87
(b} Other Operaling Income 0.42 0.66
Total Income from Operations (not) 478.22 §33.53
2 [Expenses
{a} Cost of Materials Consumad 26182 322,95
b).Changes in hvenlorlas of finished goads 21.27 33.67
(c) Employes benefits expense 19.47 17.87
{d} Hedging costand Foreign Exchange Fluctuation (net) 11.15 2.97
(8)-Sellitg Expenditure 17.47 17.65
{fy Depreciation and amorlisation expense 15:10 1543
(g} Excise Duty 47.63 52.0%
' 565 4640 42.57
TO!&I expensos. 440.31 505,94
3 Profit from operations: hafom Other Income and Finance: aran 27.59-
* lcosts (1-2)
4 [Other Income: 382 250
; . _ o , _ 41.43 30.09
5 [Profitfrom oi-dlitury activitles befors Fliance Costs (3+4) ‘
& : 12:80 23:68 |
- 7 |Profit trom ordinary activitios before Tax (5:6) 28.63 6,21
8 [Taxexpenses 16.61 322
9 |Net Profit ?or the period {7:8) 12,02 -2.99°
10 [Othor.« comprehensive Income, net of Inuoma tax ;
LA tomns that will not bie reclassified to profitorloss 0,16 0.26
B: items {hat will ba rectassified 1o profit or loss - b
Total olhier camprehensive Mtome, net of incoms tak 0.16 0.26
11 |Totat comprebensive income for the pariod (9-10) 11.88 273
12 |Paid-up Equity Share Capital {(Face Valuo of Re: 10/ gach) 3547 44T
* | 13 |Earming per share(of Rs. 10/- gach) _ B
: {Basm & Diluted) {riol’ annuatised} {Rs i 349 0.87
3 : [Nb(snbjac(nd o
(Unamlitﬂdl mv{&waudﬁl
455,88 51343
' 49073 546.39
Le;a.!ntérSegMR&vm 12811 12.86 |
Net Sales ! [neame from Oparatlmm 478.22. 533,53
2. Segment Profit Before (ntaréstand Tax.: i
{a) Cartion Black 29,57 20:74
(b} Power 24,46 23.50
Total 5403 | 4324
Less :(i} Interest
(Including other Finance Costs) 12.60 2368
(i) Othiér Un-allocable Expenditore
netoff Un-affocable Income 12.60 14.15
Total Profit Hefore Tax 28.63 6,21
3. Segment Capital E!np!oyad ¢
R ABFCADON BIICK et R 71 T 1,749:27-
{b) Power 327.52
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Notes to the financial results: ;
1. This; s!atement has been reviewed by thi Audit Committed and appraved by the Board of Dirécters at its meating held on August’
17,2016, The Auditors-of the. Cnmpany have carried out a Limited Review of the above financial results for the quarter ended 30th

" June, 2016 in terms’ of Regulation 33 of the SEBI (Listing Obligations and Disclosure- Requiremarﬂsj Regulations, 2015,

2. This statement has been prepared inaccordance wifh (he Companles (indlan Accountfng Standards) Rules, 2015 (Ind AS)
prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policles to the extent
applicable. Beginning Aptil 1, 2016, the Company has for the first tine adopted ind AS with a transition date of Agrit 1, 2015.

i The formal for un—audlled quarterly results.as prescribed in SEBI's Clrcutar CIR/CFDICMBD/15/2015 dated November 30, 2015 has
fied to-comply with: requirements of SEBI's tircular dated July 8, 2016, Ind AS and Schedule’ HF (Division 1) toitha |
Campanies Act, 2013 applicable to dompanies thal are requirad to-corfiply with Ind AS;

4, Theasl;!ament does not Inglude Ind AS nempuanl rasults for the: pmcedingauarter ang previous year anded 31 March 2016 as the
same is 1ol Maridatory As per SEBI's circular dated 5 July 2016,

5. The Ind AS compliant cormesponding figures In i pravious year.have not bean subjected | to- reviewlaudit, Howaver, theCurm:any‘s
management has exarcised necessary due diligence fo.ansura that such ﬁrsancral results provide dtrue and fair view of its affairs,

, 6. The recanciiation of net profit reported in-accordance: with indian GAAP 1o total comprehensive income In-accordance with ind'AS'is
givers betow:

(F-Grorgs).
Quarfer ended June: 30,
e 2018
e Notaubjectad ©©
‘reviewiaudlt
236
0.01
3.07
{ra8)
Increase in borrowing cost pursuant to application of effeciive interast rbethod {‘mzsy_r
Rﬂdﬂgsiﬂcatbﬂ ofngtattuarial loss on employed defined benefit pians fo Other Comprehensive: 048] -
M&mmpmepramumnn account of revaluation of fixed asseéts a8 o Aprit 1, 2015 {0.89)
Tax adjustments (ﬂ 23}
ected cradit fosses.on Trada Recalvables (0.20)
t oy loan fo subsidiary 0.10
: Ind AS 2,99
Otier comprafiensi income, m( of income tax. . 1;23}
wliensive income for the perod. . ‘2,73

Kolkita _

PRy Lt g

Managing D!ractor
DIN; 06513409,




